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EXECUTIVE SUMMARY
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Total quarterly employment increased by 1.3% (206 000 jobs) during the first quarter of 2018
(January to March 2018), from 16.171 thousand to 16.378 thousand, compared to the fourth quarter
of 2017. The increased employment during the first quarter of 2018 was driven by six of the ten
industries. The largest contributors in this quarter include: Community and Social Services,
Manufacturing, Construction, Trade, and Finance and other Business Services increasing by 95 000,
58 000, 40 000, 36 000 and 30 000 jobs, respectively.

The unemployed labour force increased by 100 000 over the first quarter of 2018. The
unemployment rate of 26.7% remained unchanged over the first quarter of 2018, compared to the
fourth quarter of 2017.
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1. Introduction

Macroeconomic indicators are statistics that indicate the current status of the economy of a country
depending on a particular area of the economy (industry, labour market, trade, etc). Indicators are
pertinent to a broader economy at national level. Macroeconomic indicators are key statistics that
influence the direction of a particular large-scale market.

The aim of this publication, Macroeconomic digest report Vol (1) is to provide valuable factual and
analytical information on employment that can empower stakeholders and the public at large, to
engage in discussions and analysis of policies and strategies.

The data for this publication is obtained from official releases of Statistics South Africa (Stats SA).

2. Employment by industry

Table 1 illustrates that the total quarterly employment increased by 1.3% (206 000 jobs) during the
first quarter of 2018 (January to March 2018), from 16.171 thousand to 16.378 thousand, compared
to the fourth quarter of 2017. The increased employment during the first quarter of 2018 was driven
by six of the ten industries. The largest contributors in this quarter include: Community and Social
Services, Manufacturing, Construction, Trade, and Finance and other Business Services increasing
by 95 000, 58 000, 40 000, 36 000 and 30 000 jobs, respectively.

Compared to the same period last year, y-o-y, employment increased by 165 000 jobs and was
largely driven by Community and Social Services (216 000 jobs), Trade (69 000 jobs), and
Manufacturing (59 000 jobs). Construction, Mining, Private Households and Agricultural industries
experienced annual job losses of 75 000, 50 000, 45 000 and 28 000 jobs, respectively.

Table 1: Quarterly and annual Total Employment

16 212 16 171 16 378 206 165 13 1.0
875 849 847 -3 -28 -0.3 -3.3
447 411 397 -14 -50 -3.4 -11.2
1790 1791 1849 58 59 3.3 3.3
145 149 143 -6 -2 -4.2 -1.5
1505 1390 1431 40 -75 29 -5.0



Year-on- Qtr.-to- Year-on-
year qtr. % year %
change change change
Thousands Percentage

3207 3240 3276 :
965 1001 960 -41 -4 -4.1 0.4

Finance and

other business 2 378 2373 2402 30 24 1.3 1.0
services

Community and
3 569 3691 3785 95 216 2.6 6.1

Private
households 1319 1270 1275 5 -45 04 34

Source: Stats SA, 2018

Jan-Mar Oct-Dec Jan-Mar
Industry 2017 2017 2018

Figure 1 shows the current state of agricultural sectoral employment on an quarterly basis. The
employment increased by 28.72% between first quarter of 2010 to the first quarter of 2018.
Agriculture recorded job losses of 0.3% (3 000 jobs) in the first quarter of 2018 compared to the last
quarter of 2017.
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Figure 1: Agricultural employment trends
Source: Stats SA, 2018

The unemployed labour force increased by 100 000 over the first quarter of 2018. The
unemployment rate of 26,7% remained unchanged over the first quarter of 2018, compared to the
fourth quarter of 2017. The labour force participation rate increased by 0.5% g-o0-q.

When compared to the same period last year, y-o-y, unemployment declined by 234 000 jobs
(- 3.8%).
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Disclaimer:

Information contained in this document results from research funded wholly or in part by the NAMC
acting in good faith. Opinions, attitudes and points of view expressed herein do not necessarily
reflect the official position or policies of the NAMC. The NAMC makes no claims, promises, or
guarantees about the accuracy, completeness, or adequacy of the contents of this document and
expressly disclaims liability for errors and omissions regarding the content thereof. No warranty of
any kind, implied, expressed, or statutory, including but not limited to the warranties of non-
infringement of third party rights, title, merchantability, fitness for a particular purpose or freedom
from computer virus is given with respect to the contents of this document in hardcopy, electronic
format or electronic links thereto. Reference made to any specific product, process, and service
by trade name, trade mark, manufacturer or another commercial commodity or entity are for
informational purposes only and do not constitute or imply approval, endorsement or favouring by
the NAMC.



